










Kenya USA Diaspora Sacco Society Limited (CS/14163)

Financial statements 

For the year ended 31 December, 2020

Statistical information

2020 2019 % Change 

Number of members 1,322 1,243 6%

Key financial data Ksh Ksh

Members deposits 240,382,642  186,114,417  29%

Core capital 27,874,131    21,186,152    32%

Share capital 33,165,000    27,816,026    19%

Institutional capital (5,290,869)     (6,629,874)     -20%

Total assets 354,380,128  287,778,702  23%

Current assets 195,569,096  138,142,980  42%

Total liabilities 326,505,997  266,592,550  22%

Total revenue 43,577,327    41,081,041    6%

Total interest income 41,072,068    31,233,407    32%

Total expenses 22,313,722    20,700,189    8%

Key ratios

Capital  adequacy ratio

Core capital/total assets 8% 7%

Core capital/total deposits 12% 11%

Institutional capital/total assets -1% -2%

Other ratios

Liquidity ratio 60% 52%

Percentage of expenses to revenue 51% 50%

Interest on member's deposits (main savings) 5% 5%

Dividends on share capital 10% 15%
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Kenya USA Diaspora Sacco Society Limited (CS/14163)

Financial statements 

For the year ended 31 December, 2020

Notes to the financial statements 2020 2019

Ksh Ksh

7     Administrative Expenditure Continued

Balance brought forward 11,199,559  9,533,461        

Other Administrative expenses

Office rent 1,200,000    1,080,330         

Tax penalties and fines 939,427        -                     

Other professional fees 763,785        1,131,410         

Software Maintenance 549,964        224,191            

Telephone and communication 421,633        243,973            

Audit fees 258,168        250,608            

Marketing and advertising 357,828        677,386            

Travelling expenses 115,940        253,110            

Office expenses 81,695          244,228            

Ministry Supervision fees 25,861          25,261               

Repairs and maintenance 24,800          19,840               

General office insurance 21,035          19,935               

Training and development -                40,000               

4,760,136    4,210,271         

15,959,695  13,743,732       

8     Governance Costs

Committee reimbursements costs 5,720,823    4,282,862         

AGM Expenses -                1,949,249         

Committee PA Insurance 157,688        157,688            

5,878,511    6,389,799         

9     Establishment expenses

 Software amortization 176,834        265,237            

 Depreciation charge 149,827        137,383            

326,661        402,620            

10   Finance Charges

Bank charges and interest 148,855        164,037            
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2020 2019

Notes to the financial statements Ksh Ksh

11  Bank and Cash balances

Call Account - Co-op bank Kenya Ltd. 4,433,371               2,045,030         

CBA Current Account 1,417,935               20,959               

JP Morgan Chase bank 881,435                   1,364,891         

Current Account - Co-op bank Kenya Ltd. 721,559                   807,064             

Current Account- KCB Ltd. 420,000                   420,000             

Mpesa Account 111,239                   30,000               

Current account - Sun Trust 34,000                     38,280               

Petty Cash 13,900                     10,770               

8,033,439               4,736,994         

12  Trade and other receivables

Urban World Property Investment Ltd Loan 113,129,079           83,753,260       

Commission Receivable on Fadhili Homes 3,350,000               7,050,000         

Trade receivables 3,527,051               2,952,870         

Rent security deposit 141,100                   141,100             

Other receivables -                           2,660,073         

120,147,230 96,557,303

13  Taxation

Balance at start of the year 291,422                   (104,356)           

Underprovision in 2019 59,968                     -                          

Charge for the year 696,057                   902,479             

1,047,447               798,123             

Less:

Tax paid (747,738)                 (506,701)           

Balance at end of the year 299,709                  291,422            

14  Loans to members

At the start of the year 150,907,763           92,431,982       

Disbursed during the year 66,658,390             156,832,017     

Repayment during the year (56,194,535)            (98,356,236)      

161,371,618          150,907,763    

Less: provision for loan impairment ** (3,643,058)              (2,556,474)        

Net loans and advances 157,728,560          148,351,289

Movement in loan impairment provision

At start of year 2,556,474               1,620,728         

Increase in provision 1,086,584               935,746             

At end of year 3,643,058               2,556,474         

The loan to Urban World Property Investment Limited relates to a special loan towards construction and

development of Fadhili Homes which is a members' project. There is a partnership agreement between

the society and Urban World Property Investment Limited who are the developers of Fadhili Homes

where the society receives commission on the sale of houses.
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