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TREASURER 'S REPORT DURING THE 12TH AGM HELD ON
18TH APRIL 2026 (HYBRID)

Dear Esteemed members, partners and Stakeholders,

It is my great pleasure to present the treasurer’s report for the financial year ended 31st December
2025. This report outlines the financial performance, position, regulatory compliance and overall
financial health of Kenya USA Diaspora regulated Non-WDT Sacco for the year under review.

Financial Performance overview

The Sacco recorded steady growth in the year 2025 despite prevailing economic challenges. Total
assets increased by 7% to Kshs. 609.8 million, largely driven by expansion in the loan portfolio,
which grew by 11% from Kshs. 388.0 million in 2024 to Kshs. 432.0 million in 2025.

Key Performance Indicators:

[tem 2025 (Kes.) 2024 (Kes.) % Change Trend
Share Capital 86,541,889 78,996,076 10% t
Core Capital 78,829,448 62,284,343 27% 1
Members Deposits 502,855,106 481,064,238 5% t
Total Assets 609,803,387 568,216,874 7% 1
Loans to Members 431,967,626 387,984,045 11% t
Total Revenue 61,563,498 57,157,944 8% 1
Net Surplus after Tax 14,558,419 9,349,036 56% t
Retained Earnings (18,302,579) (24,390,186) -25% |
Statutory Reserve Fund 10,690,137 7,778,453 37% 1
Active Members 1,151 1,067 8% t
Dormant Members 479 507 -6% |
Interest on Member deposits 3% 2% 50% t
Dividend on Members Share Capital 8% 7% 14% t

- Capital Growth: Share capital grew by 10%, from Kes. 78.9 million to Kes. 86.5 million, reinforcing the
Sacco’s capital base. Core capital registered a stronger growth of 27%, underscoring enhanced finan-
cial stability and compliance strength.

- Member Savings: Members'deposits increased by 5% to Kes. 502.9 million, demonstrating sustained
member trust. The Sacco continues to encourage a savings culture to support future growth.

- Loan Portfolio: The loan book expanded by 11% to Kes. 432.0 million, reflecting increased access to
credit and the Sacco’s continued commitment to meeting members’ financial needs.
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REPORT OF THE BOARD OF DIRECTORS

The members of the board of directors submit their annual report together with the audited
financial statements for the year ended 31st December 2025.

Incorporation

The society is incorporated in Kenya under the SACCO's Act No 14 of 2008 and is domiciled
in Kenya.

Principal activity

The principal activity of the society is to promote thrift among its members by affording
themthe opportunity for accumulating their savings and to create thereby a source of funds
from which loans can be made to them exclusively for provident and productive purposes at
fair and reasonable rates of interest.

Operating Results
The operating results of the society is set up on page 7

Results 31.12.2025 31.12.2024

Kshs. Kshs.
Surplus before tax 15,418,224 10,530,829
Provision for tax (859,804) (1,181,793)
Net Surplus (deficit) after Tax 14,558,419 9,349,036
Interest on members’ deposit 12,871,490 8,981,212

Dividend/Interest on Members' deposits

The board of directors recommends payment of the first and final dividend of 8% (2024, 7%)
They also recommend interest on members' deposit of 3% (2024, 2%)

Board of Directors

The members of the board of directors who served during the year and to date of this report
is as listed on page 09.

Auditors

The group's Auditor, Orwa & Company Associates, were appointed during the year
in accordance with the provisions of SACCO Society's Act 14 of 2008. They have expressed
their willingness to continue in office.

The financial statements on pages 7-22 were authorized for issue by the management committee
on 23rd February, 2026, and were signed on their behalf by:

Chairman....... {1y

Secretary.......... I N e Finance Manager
\

Treasurer.........

Kenya USA Diaspora Non -WDT Sacco 47 Page




C/S 14163

KENYA USA DIASPORA REGULATED NON-WDT SACCO SOCIETY LIMITED
ANNUAL REPORT AND AUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2025.

STATISTICAL INFORMATION 31.12.2025 31.12.2024

Number of members Active 1,151 1,067
Dormant 479 507

Share capital 86,541,889 78,996,076
Core Capital 78,829,448 62,284,343
Members Deposits 502,855,106 481,064,238
Taxation 13,493 15,784
Statutory reserve fund 10,690,137 7,778,453
Retained Earnings (18,302,579) (24,390,186)
Total Assets 609,803,387 568,216,874
Loans to members 431,967,626 387,984,045
Provision For Loan Loss (15,292,459) (12,661,814)
Current Liabilities 28,005,341 24,752,509
Shareholders' Fund 85,852,799 67,914,068
Current Assets 152,872,661 150,987,449
Turnover 61,563,498 57,157,944

Employees of the Sacco -Male 3 1
-Female 2 4

Capital Adequacy Ratio Required Ratio

Core Capital / Total Assets Min-8% 13% 11%

Core Capital / Total Deposits Min-5% 16% 13%

Retained earnings & other reserve/ Min-50% -10% -27%

Core Capital ratio
Liquidity Ratio (10%)
Liquid assets/Total deposits & 10% 10% 13%

Short-term liabilities

Operating Efficiency / Loan quality ratios

Total expenses / Total revenue Max-70% 51% 63%
Interest on members deposit/Total revenue 21% 16%
Interest rate on members deposit 3% 2%
Dividend rate on members share capital 8% 7%
Total Delinquency loan/Gross loan portfolio Max-5% 3% 4%

The financial statements on pages 7-22 were authorized for issue by the management committee
on 23rd February, 2026, and were signed on their behalf by: ﬁi i

X
Chairman......: {39,
Secretary.........J.
Treasurer
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STATEMENT OF DIRECTORS' RESPONSIBILITIES

The SACCO'S Act No.14 of 2008 requires Board of Directors to prepare accounts for each
financial year, which give a true and fair view of the state of affairs of the Society at the end
of the financial year and its operating results for that year in accordance with IFRS. It also
requires the Board of Directors to ensure that the Society keeps proper accounting records,
which disclose, with reasonable accuracy, at any time the financial position of the Society.
They are also responsible for safeguarding the assets of the Society and ensuring that the
business has been conducted in accordance to its objectives, bylaws, and any other resolu-
tions made at the society’s general meeting.

The Board of Directors accepts responsibility for the Annual financial statements, which have
been prepared using appropriate accounting policies supported by reasonable and prudent
judgments and estimates, in conformity with International Financial Reporting Standards
and in a manner required by the SACCO's Act No.14 of 2008. The Board of Directors is of the
opinion that the financial statements give a true and fair view of the state of the financial
affairs of the Society and its operating results in accordance with IFRS. The Board of Directors
further accepts responsibility for the maintenance of accounting records which may be
relied upon in the preparation of financial statements, as well as adequate systems of Inter-
nal Financial Control

Nothing has come to the attention of the Board of Directors to indicate that the Society will

not remain a going concern for at least the next twelve months from the date of this state-
ment.

The financial statements on pages 7-22 were authorized for issue by the management
committee on 23rd February, 2026, and were signed on their behalf by:

Wies =
Chairman........ el Secretary........ ‘/\ .........................

Treasurer... . .—————
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS KENYA USA
DIASPORA REGULATED NON-WDT SACCO SOCIETY LIMITED

Opinion

We have audited the accompanying financial statements of Kenya USA Diaspora Regulated
Non-WDT Sacco Society Limited, which comprise the statement of financial position as at 31
December 2025, statement of comprehensive income, statement of changes in equity and
statement of cash flows for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Society as at 31 December 2025 and of its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Stan-
dards and the requirements of the Kenyan Sacco Societies Act.

Key Audit Matter

Key audit matters are those matters that in our professional judgments were of most signifi-
cance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon and we do not provide a separate opinion on these matters

Directors’ responsibility for the financial statements.

The directors of the Society are responsible for the preparation and fair presentation of these
financial statements in accordance with International Financial Reporting Standards and in
the manner required by the Sacco Societies Act, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free of
material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an independent opinion on these financial statements based
on our audit. We conducted our audit in accordance with International Standards on Audit-
ing. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance as to whether the financial statements are
free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion.
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS KENYA USA
DIASPORA REGULATED NON-WDT SACCO SOCIETY LIMITED

Other information (Continued)
On the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting

estimates made by the directors, as well as evaluating the overall presentation of the finan-
cial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Report on other legal requirements.

As required by the Kenyan Sacco Societies Act we report to you that the financial statements
are in agreement with the books kept by the society and that, based on our audit, nothing
has come to our attention that causes us to believe that the society’s business has not been

conducted:
(A) In accordance with the provisions of the Sacco Societies Act.
(B) In accordance with the Sacco objectives, by-laws, and any other resolutions made by

the Society at a general meeting.

For and on behalf of

UNIQUE CODE: 88232260224
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STATEMENT OF PROFIT OR LOSS FOR THE YEAR ENDED 31ST DECEMBER 2025

12/31/2025

12/31/2024

Interest Income

Interest Income 2 (a) 55,831,469 49,279,322
Other interest income 2 (b) 4,997,139 6,914,594
Total Interest Income 60,828,608 56,193,916
Interest Expense 5 (15,043,904) (10,773,552)
Net Interest Income 45,784,704 45,420,364
Other Operating Income 4 734,889 964,029
TOTAL OPERATING INCOME 46,519,593 46,384,393

Administrative Expenses 6 (1,975,607) (5,903,733)
Marketing Expense 7 (686,979) (1,076,392)
Personnel Expenses 9 (15,766,946) (14,856,726)
Finance and other Costs 11 (4,741,992) (2,364,3830)
Governance Expenses 8 (a) (7,482,315) (10,881,576)
Depreciation 10 (447,531) (770,307)

(31,101,370) (35,853,563)
NET OPERATING SURPLUS BEFORE INCOME TAX 15,418,224 10,530,830
Tax expense 3 (859,804) (1,181,793)
NET SURPLUS FOR THE YEAR AFTER TAX 14,558,419 9,349,036
20% Transfer to statutory Reserve 22(a) (2,911,684) (1,869,807)
Surplus for the year available for distribution 11,646,735 7,479,229
Proposed Dividends 19 (6,923,351) (5,529,725)
Retained Earnings 4,723,384 1,949,504

The financial statements on pages 7-22 were authorized for issue by the management committee
on 23rd February, 2026, and were signed on their behalf by:

Chief Executive Officer..... mreeiiiiiiiiiinnnnnn.
Finance Manager..... ,

Chairman....... {
Secretary......... 4.
Treasurer
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STATEMENT OF FINANCIAL POSITION AS AT 31ST DECEMBER 2025

31/12/2025
NOTES KSHS.

31/12/2024
KSHS.

Cash and cash equivalent 14
Prepayments & Sundry receivables 15(a&b)
Loans to members 13
Other financial assets 12(a)
Investments in Subsidiary 12(b)
Fadhili Homes 16
Property and equipment 1
TOTAL ASSETS

416,675,167

609,803,387

18,183,688
85.499.195
375,322,231
45,088,810
100,000
41.807.195
2,215,756
568,216,874

Members deposits 21 (a&b)
Taxation 3
Trade and other payables 17
Interest on members' deposits 18

TOTAL LIABILITIES

502,855,106

523,950,589

481,064,238
15,784
10,222,784
9,000,000
500,302,806

Share capital 20
Statutory Reserves 22 (a)
General Reserves 22 (b)
Dividend Account 19

TOTAL LIABILITIES & SHAREHOLDERS' FUND

(18,302,579)

609,803,387

78,996,076
7,778,453
(24,390,186)
5,529,725
67,914,068
568,216,874

The financial statements on pages 7-22 were authorized for issue by the management committee

on 23rd February, 2026, and were signed on their behalf by:

Chairman....... d
Secretary.........
Treasurer
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STATEMENT OF CHANGES IN EQUITY

Share Capital Retained earnings Statutory Reserves Proposed Dividends Total Equity
As at Tst Jan 2024 73,674,250 (22,371,040) 5,908,646 2,946,981 60,159,112
Total recognized surplus 2024 9,349,036 9,349,036
Dividends Paid (final for 2023) (2,946,981) (2,946,981)
Provision for dividends (5,529,725) 5,529,725 -
Transfer statutory reserve (1,869,807) 1,869,807 -
Prior year adjustment (3,968,650) (3,968,650)
Issue of Share Capital 5,321,551 5,321,551
At the end of the year 2024 78,996,076 (24,390,186) 7,778,453 5,529,725 67,914,068
As at 1st Jan 2025 78,996,076 (24,390,186) 7,778,453 5,529,725 67,914,068
Total recognized surplus 2025 14,558,419 14,558,419
Dividends Paid (final for 2024) (5,529,725) (5,529,725)
Provision for dividends (6,923,351) 6,923,351 -
Transfer statutory reserve (2,911,684) 2,911,684 -
Prior year adjustment 1,364,223 1,364,223
Issue of Share Capital 7,545,813 7,545,813
At the end of the year 2025 86,541,889 (18,302,579) 10,690,137 6,923,351 85,852,799

The financial statements on pages 7-22 were authorized for issue by the management committee on 23rd February, 2026, and were signed

on their behalf by: E

Chairman....... . JOUSNTT UUUUTTRTRR Chief Executive OFfICer.. ... oo Tre e,
Secretary.........! /i ........................ Finance Manager
LGV ST, ~ O
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STATEMENT OF CASH FLOW

NOTES KSHS. KSHS.
(CASHFLOWFROMOPERATINGACTVTES
Interest receipts 2(a) 55,831,469 49,279,322
Other Operating Income 4 734,889 964,029
Interest Payments - Members deposits 18 (8,680,470) (5,687,543)
Interest Payments- Mavuno 5 (2,172,414) (1,792,340)
Payment to employees and suppliers 6,7,83,9,11 (27,023,194) (34,662,719)

18,690,281 8,100,749
Increase /Decrease in Operating Assets
Loans to members 13 (43,983,582) (56,983,894)
Trade & other receivables 15&16 (11,458,230) 30,959
(55,441,811) (56,952,935)
Increase /Decrease in operating Liabilities
Member deposits & savings 21(a&b) 21,790,869 39,397,440
Trade and Accrued Expenses 17 (2,331,815) 1,474,414
19,459,054 40,871,853
NET CASHFLOW FROM OPERATING ACTIVITIES (17,292,477) (7,980,332)
Tax Paid 3 (862,096) (1,586,058)
NET CASH FLOW FROM OPERATING ACTIVITIES (18,154,573) (9,566,390)

Disposal of property & equipment

Purchase of property & equipment 1

Interest Income from Bank Deposits 2(b)
Other Financial Investments 12(a)
Investments in Subsidiary 12(b)

NET CASH FLOW FROM INVESTING ACTIVITIES

Share capital Contributions 20
Dividends Paid 19
Prior year adjustment 22(b)
NET CASHFLOW FROM FINANCING ACTIVITIES

NET (decrease) / increase in Cash and Cash Equivalents

CASH & CASH EQUIVALENT BEGINNING OF THE YEAR

CASH & CASH EQUIVALENT END OF THE YEAR 14

The financial statements on pages 7-22 were authorized for issue by the management committee

on 23rd February, 2026, and were signed on their behalf by:

Finance Manager

Kenya USA Diaspora Non -WDT Sacco

(349,300) (76,829)
4,997,139 6,914,594
4,351,588 10,090,049

- (100,000)

8,999,426 16,827,814
7,545,813 5,321,551
(5,529,725) (2,946,981)
1,364,224 (3,968,650)
3,380,311 (1,594,081)
(5,774,835) 5,667,343
18,183,688 12,516,345
12,408,853 18,183,688

Chief Executive Officer..... «.......




NOTES FORMING PART OF THE FINANCIAL STATEMENTS
NOTE
1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of these finan-
cial statements are set out below:

a) Statement of compliance and basis of preparation

The financial statements are prepared in accordance and comply with International
Financial Reporting Standards. These financial statements are presented in Kenyan
Shillings and are prepared under the historical cost convention as modified by revalua-
tion of certain assets as prescribed by IFRSS.

b) Revenue recognition

Interest on loans to members is calculated on a reducing balance method at the
monthly rate of 1%.

C) Tax

Current tax is provided on the basis of the results from the year as shown in the finan-
cial statements in compliance with the adjusted and in accordance with tax legislation.

d) Statutory Reserves

Transfers are made to the statutory reserve fund at a rate of 20% of net operating
surplus after tax provision in compliance with the provision of Section 47 (1 & 2) of the
Cooperative Societies Act Cap. 490.

e) Trade and other payables

Trade and other payables are recognized initially at fair values and subsequently mea-
sured at amortized cost using the effective interest rate method.

f) Financial Assets

Cash and cash equivalent comprises cash on hand and demand deposits and other
short term highly liquid investments that are readily convertible to a known amount of
cash and are subject to insignificant risk changes in value.

g) Property and Equipment

All property and equipment is initially recorded at cost and thereafter stated at histori-
cal cost less depreciation.
Depreciation is calculated on the reducing balance basis method to write down the

cost.

Rate per annum
Computer /Software 30%
Equipment 25%
Furniture 12.5%
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS(CONTINUED)

Cash and cash equivalents

For the purposes of the statement of cash flows, cash and cash equivalents comprise cash in
hand, deposits held at call with banks, and financial assets with maturities of less than 3
months, net of bank overdrafts and money market lines.

Restricted cash balances are those balances that the society cannot use for working capital
purposes and are reduced from cash and cash equivalents

In the statement of financial position, bank overdrafts are included within borrowings in current
liabilities

Investment shares

Member interest are classified as equity where the society has an unconditional right to refuse
redemption of the members’ shares.

Provisions in the Act, regulations or the Sacco by-laws impose unconditional prohibitions on
the redemption of members’shares.

Reserves
Statutory reserve

Transfers are made to the statutory reserve fund at a rate of 20% of net operating surplus after
tax in compliance with the provision of section 47 (1& 2) of the Co-operative Societies Act.

Regulatory reserve

Where impairment losses required by legislation or regulation exceed those calculated under
International Financial Reporting Standards, the excess is recognized as a regulatory credit risk
and accounted for as an appropriation of retained profits. These reserve is not distributable.

Dividends

Proposed dividends are disclosed as a separate component of equity until declared.
Dividends are recognized as a liabilities in the period in which they are approved by the
society's shareholders.

Taxation

The tax expense for the period comprises current and deferred tax. Tax is recognized in profit or
loss, except to the extent that it relates to items recognized in the comprehensive income or in
equity. In this case, the tax is also recognized in other comprehensive income and equity.

Current tax

Current tax is provided on the results for the year, adjusted in accordance with tax legislation
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Deferred tax

Deferred tax is provided using the liability method for all temporary differences arising between
the tax bases of assets and liabilities and their carrying values for financial reporting purposes.
Currently enacted tax rates are used to determine deferred tax. Deferred tax assets are recognized
only to the extent that it is probable that future taxable profits will be available against which

temporary differences can be utilized

For the purposes of measuring deferred tax liabilities and deferred tax asset for investment proper-
ties that are measured using fair value model, the carrying amounts of such properties are
presumed to be recoverable entirely through sale unless presumption is rebutted. The presump-
tion is rebutted when the investment property is depreciable and held within a business model
whose objective is to consume substantially all its economic benefits embodied in it over time

rather than through sale.

Comparatives

Where necessary, comparative figures have been adjusted to conform with changes in presen-

tation in the current year.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTINUED)

Computer Computer Office Furniture &
Fixed Assets Schedule Hardware Software Equipment Fittings Total
COST Kshs Kshs Kshs Kshs Kshs
As at 1.1.2024 1,018,961 2,766,803 3,365,507 - 7,151,271
Additions - - 76,829 1,701,900 76,829
Loss on assets - - (1,156,559) = (1,156,559)
Transfers - - (1,701,900) - (1,701,900)
As at 31.12.2024 1,018,961 2,766,803 583,877 1,701,900 6,071,541
CDEPRECIATION
As at 1.1.2024 722,143 2,628,631 891,263 - 4,242,037
Loss on assets - - (973,679) - (973,679)
Transfers - - (182,880) (182,880)
Charge 62,237 138,172 387,018 182,880 770,307
As at 31.12.2024 784,380 2,766,803 121,722 182,880 3,855,785
NBV 31.12.2024 234,581 - 462,155 1,519,020 2,215,756
cosT
As at 1.1.2025 1,018,961 - 583,877 1,701,900 1,602,838
Additions 349,300 - - - 349,300
Loss on assets - - - -
Transfers - = = = -
As at 31.12.2025 1,368,261 - 583,877 1,701,900 3,654,038
CDEPRECIATION
As at 1.1.2025 784,380 - 121,722 182,880 1,088,982
Transfers - = s -
Charge 148,401 - 112,197 186,933 447,531
As at 31.12.2025 932,781 - 233,919 369,813 1,536,513
NBV 31.12.2025 435,480 - 349,959 1,332,087 2,117,526

58 Page

AGM - 2025 Annual Report




NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTINUED)

Interest on loans
Interest on loan refinancing

Interest on Fixed and call deposits

Interest income-Unit trusts

Interest on Government Securities

Tax on Interest income From Bank

Total

Balance as at 1st January 2025
Tax calculated @15%

Less Withholding Tax Paid
Instalment Tax paid

Balance as at 31st December 2025

31/12/2025 31/12/2024
52,978,789 47,396,005
2,852,680 1,883,317
55,831,469 49,279,322
4,236,995 5,561,761
669,632 1,158,495
90,511 194,338
4,997,139 6,914,594
4,997,139 6,914,594
4,997,139 6,914,594
15,784 420,049
859,804 1,181,793
(55,864) (720,478)
(806,232) (865,580)
13,493 15,784

Membership registration fee
Withdrawal fee

Interest on Member Deposits

Interest on Mavuno savings - Paid during the year

Software maintenance
Audit fees

Rent

Telephone and Postage
Office expenses

Repairs and maintenance
Transport & Traveling expenses
Professional fee

Licenses & permits

Legal fee

Internet expenses
Printing and stationery
Subscriptions

408,574 524,598
326,316 439,430
734,889 964,029
12,871,490 8,981,212
2,172,414 1,792,340
15,043,904 10,773,552
837,966 1,488,755
93,113 214,604

- 1,225,936

= 1,019,560

- 248,730

30,456 43,547
205,477 164,582

= 521,900

396,772 592,267
312,465 282,576
70,465 50,092
6,018 17,749
22,875 33,435
1,975,607 5,903,733

Marketing & advertisement

Kenya USA Diaspora Non -WDT Sacco

686,979

1,076,392
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS(CONTINUED)

KSHS. KSHS.
 8(a) GovernanceExpenses
Committee sitting allowance 6,022,172 4,917,712
AGM Expenses 1,123,520 5,877,353
Committee GPA Insurance 157,688 86,510
Travel cost 178,935 -
7,482,315 10,881,576
- 8(b) sittingallowance

Paul Njogu 650,223 605,498
Albina Tissa 590,235 565,514
Karimi Igeria 590,235 400,159
Duke Mochama 710,235 711,659
Susan Matindi - 66,142
Kefa Otiso 160,064 40,016
Isaac Kasera - 315,415
Rwamba Karanja 240,095 146,174
Susan Mwaura 120,048 73,087
Gichana Manyara 540,215 400,159
Michael Ndungu - 132,284
Geoffrey Mburu 40,016 186,190
Levi Mburu 280,111 -
Beatrice Angalo - 132,284
Lolita Sayi 60,024 60,024
Evelyn Olunja 440,080 542,636
Lucas Mwangi 590,235 565,514
Daniel Yusto 580,231 442,407
Patrick Mugun - 46,017
Pauline Oruya 160,064 -
Kenneth Onyango 160,064 -
Dominic Nyamweya 110,000 =
Total Allowance 6,022,172 5,431,180
Less: Directors Allowance Kudsic shared expense - 438,217
Over accruals - 75,250
Net Amount 6,022,172 4,917,712

Salaries and Wages - Staff 12,995,601 12,584,235
Staff Pension 1,257,597 1,120,915
Staff Medical Expenses 840,321 796,322
Other Staff expenses 412,538 122,706
Housing Levy 260,889 232,548
15,766,946 14,856,726
10 Depreciaton
Depreciation 447,531 632,135
Amortization Cost - Software - 138,172
447,531 770,307
~ 11 FinanceandotherCosts
Bank Charges 239,310 325,068
Exchange gain/Loss 25,168 252,036
Bad debts written off 846,869 867,189
Provision for bad debts 3,630,645 920,537
4,741,992 2,364,830
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS(CONTINUED)

OTHER FINANCIAL ASSETS

Coop Insurance Company (CIC( Unit Trust - MMF)
Coop Insurance Company (CIC(Unit trust- Fixed Acc.)
ABC Fixed Deposit

CEA-Money Market

CBK Treasury bills

NCBA MMF

KUDSIC Shares

Balance as at 1st January 2025

Loans Issued

Loan Payments

Balance as at 31st December 2025

Less: Provision for loan loss

Net total loans, advances, and accrued interest

Ledger & Listing variance

Loan and accrued interest as per control

Loan and accrued interest as per listing

Variance

Classification (No) No 0O/S Amount (Rate)
Performing 198 355,663,278 1%
Watch 29 62,746,461 5%
Substandard 4 5,108,860 25%
Doubtful 3 2,253,130 50%
Loss 5 6,194,723 100%
Subtotal 239 431,966,452

Cooperative Bank Kenya Limited - Current Account
Cooperative Bank Kenya Limited - Call Account
Cooperative Bank Kenya Limited - Current Account - USD
Cooperative Bank Kenya Limited - Settlement Account
NCBA Bank - Current Account - KES

NCBA Bank - Current Account - USD

ABC Bank - Current Account - KES

Petty Cash

M-Pesa Pay bill

31/12/2025 31/12/2024
150,524 -
3,793,502 -
20,347,785 40,741,323
10,834,002 609,119

- 3,738,368

5,611,409 =
40,737,222 45,088,810
100,000 100,000
100,000 100,000
387,984,045 331,000,151
335,391,486 264,294,197
(291,407,904) (207,310,303)
431,967,626 387,984,045
(15,292,459) (12,661,814)
416,675,167 375,322,231
431,967,626 387,984,045
431,966,452 387,979,545
1,175 4,500

Prov. Amount  Prov. Amount
3,556,633 3,211,020
3,137,323 2,581,524
1,277,215 2,686,603
1,126,565 318,018
6,194,723 3,864,649
15,292,459 12,661,814
1,588,726 3,677,329
9,203,396 6,085,075
32,534 43,109

50,001 -
363,053 868,072
49,207 5,359,307

500 4,425

10,304 17,426
1,111,131 2,128,944
12,408,853 18,183,688

The financial statements on pages 7-22 were authorized for issue by the management committee

on 23rd February, 2026, and were signed on their behalf by:
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS(CONTINUED)

PREPAYMENTS & SUNDRY RECEIVABLES 31/12/2025 31/12/2024
Ageing KSHS. KSHS.
Category
| 15(a) Prepayments & Sundry Receivables

Interest receivables from loans 0-30 3,320,986 2,765,606
Trade receivables >90 4,896,908 6,970,673
Rent security deposit 0-30 225,930 225,930
Kudsic Control Account 0-30 16,421,780 1,960,159
Prepayments 0-30 253,830 87,201
Receivable OVC sponsorship >90 396,187 396,187
25,515,621 12,405,756

74,093,439 74,093,439
Less Provisions (2,000,000) (1,000,000)
Net Receivables 72,093,439 73,093,439

Balance as at 01st January 2025 41,807,195 38,516,629
Refunds/(Receipts) during the year (1,651,635) 3,290,566
Balance as at 31st December 2025 40,155,559 41,807,195
Legal fees payable 0-30 337,499 337,499
Accrued payable - 208,773
Techmate solutions 0-30 13,920 13,920
Audit fee 0-30 236,904 344,604
Accrued directors’ allowances - 83,116
Withholding tax payables 0-30 4,056 29,494
Member Refunds 0-30 1,606,633 2,555,295
Other payables 0-30 4,560,450 4,658,490
Kenstate valuation fees 0-30 - 21,738
Coretec solution 0-30 106,945 94,582
Payroll Liabilities 0-30 595,937 1,556,477
NCBA Bank Credit Card - USD 0-30 93,025 94,947
Garam Investment Auctioneers 0-30 307,374 195,622
Dollar Revaluation Account 0-30 28,150 28,150

7,890,893 10,222,708

18 InterestOnMembersDeposits

Balance as at 1st January 2025 9,000,000 5,706,331
Payments (8,680,470) (5,687,543)
Interest Charge for the Year 12,871,490 8,981,212
Balance as at 31st December 2025 13,191,021 9,000,000




NOTES FORMING PART OF THE FINANCIAL STATEMENTS(CONTINUED)

31/12/2025 31/12/2024

KSHS KSHS

Balance as at 1st January 2025 5,529,725 2,946,981
Provision for the year 6,923,351 5,529,725
Dividends paid (5,529,725) (2,946,981)
Balance as at 31st December 2025 6,923,351 5,529,725

20 Balance as at 1st January 2025 78,996,076 73,674,525
contributions for the year 7,545,813 5,321,551
Balance as at 31st December 2025 86,541,889 78,996,076

21(a) Balance as at 1st January 2025 448,982,237 404,322,643
Contributions for the year 76,815,499 94,443,555
Refunds (59,695,586) (49,783,961)
Balance as at 31st December 2025 466,102,150 448,982,237

21 (b) Mavuno Savings Scheme 34,436,075 29,968,827
Plot savings 1,287,403 1,287,845

Fosa Savings 675,071 -

Pamoja savings 354,407 825,329
36,752,956 32,082,001

Total Members Deposits 502,855,106 481,064,238

22 (a) Balance as at 1st January 2025 7,778,453 5,908,646
Movements account 2,911,684 1,869,807
Balance as at 31st December 2025 10,690,137 7,778,453

22 (b) Balance as at Tst January 2025 (24,390,186) (22,371,040)
Total recognized surplus 14,558,419 9,349.036
Provision for dividends (6,923,351) (5,529,725)
Statutory reserves (2,911,684) (1,869,807)
Prior period adjustment 1,364,223 (3,968,650)
Balance as at 31st December 2025 (18,302,579) (24,390,186)

The financial statements on pages 7-22 were authorized for issue by the management committee
on 23rd February, 2026, and were signed on their behalf by:
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OUR
SPONSORS

KENYA USA DIASPORA SACCO INVESTMENT COMPANY
Kenya USA Diaspora Investment Company (KUDSIC)

.I Limited is a subsidiary of KUDS (Kenya USA Diaspora

KUDSIC SACCO) and was incorporated as a company to provide
various investment services to majorly KUDS SACCO

members, our main customers.

CIC Group
@ An award-winning insurance group, priding themselves
CIC GROUP in clarity and availability to provide insurance assistance.
Waterstone
Architectural designers that complement pristine
WATERSTONE surroundings to create a stunning home that can only
T be described as masterpiece.

Frisco Engineering

//y, FRISCO Specialists in borehole drilling, water pumps, solar
ENGINEERING LTD A v K , /
systems, irrigation, and generators. If you're developing
your Kisaju or Fadhili Homes plot, Frisco can handle all
your water and energy infrastructure needs at mem-
ber-discounted rates. Visit www.friscoengineers.com




CONTACT US

USA:+1 6783987728
KE: +254 790 239 753

info@kenyadiasporasacco.com

Crescent Business Centre, 6th floor
- Parklands road, Crescent Drive
P. O. Box 29800 - 00100 GPO




